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T & 9=

(Introduction to Insurance)

m gf=™ (Introduction)

ferfer=1 Wehr o St S Jog, U, a1g, 311, Yehy 31 Y qary sia & sffyermars & o fear &1
gt 7o e & % 7 SfEni % e gean wem & sy 37 sffeaael qur Siad & st & @ &
SferT S T & W 3 SHAGH! o feTT ohgT foha 71 1Y & | T 39 S W 3 € o6 9 il & gaia
% {7 g 3 A B 37e0 wiasy & w9 ¥ aiferqfel | e wofrat o frgia W T €| A ot s
H IR I3H F fAC T Fraffid e Gt § A F5 I9W awt i e ST T

W T 3&13111 (History of Insurance)

(1) S it (Life Insurance): SR & ST o1 3fer g GO 8| S o 35 Hed A3, Twena
g ardfeme & ot O S &1 AR gforerd ¥ TS AR FO1 91 1S % 9 F o §imn & e
ForeTer &1 TR o ot 7 STereTon o Rl 189 et ¥ $%2 3 N o T & 4 g
mﬁ?ﬂ@wmﬁmﬁm%ﬁwﬁmmmm:qﬁmmm
T St & 1818 ¥ ot 7 ag e sia dm o ) 1823 F S ot a7 2-3 o
F SNa AT HCH YT SHEEY IR RIS TYER 1829 H AXW A F e A
3| B O FUCRN T R § G T T A H YA R WY S SHAfTE Hew
fRaeT ¥ RO ST o | fafee e g 1870 ¥ w @ siftifaw wr o T 36 AR |
RIgeTe % VAR WIEEE G ARG Y FYH Sl di O B S

R F ET S SIaE A F % 7T IEe JUife HIevs o9 3R §al 99 TR 50
AT ST S S S, 1912 SR R T 1928 # e e sffam e mn
R TER 3 T8 SO ST g3 o SR & SRy o e dmmeion fores el qumr
ofenferd &, g oy ST ATl Sie AT e 7R Sfte S SHewrd § et wifeaehd gEAT e
F G| 1938 & 39 SN B FEI Hh G §9 H S s, 1938 @ fFar @
ST & Adiel @ Al S FEtE e % T S yeaE sk g

1950 ¥ 35 affrm § TF o i T e e TR B ge o T 1956 %
A TR 3 S SO 6 TR F Afew S R 9 gRumTEEy wRdrE ste s
iy Sifeed o STl 245 RAE a9 R S TR S dren fom § st @ T
2000ﬁlmAﬂWﬂﬁm@mﬁﬁﬁﬁmﬁ%mﬁwﬁmmml

foet sl B 9 26 SfAVd O % Wi B S T gl
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(2) VTR AT (General Insurance): T ST 1 §fcerd 1731 WA & @1 ST FHell #1 Wrifigs;
[T ST O # 5 SN Shifer oh T ol SHE YA WY SR F B ATkt whn ¥
RO G| § W A QU T B (A S 7 T o241 TN §Hh G 1666 F 347 Ay g
e T 7 §ets & WA ST A R T 85% TSR TG o T e awa oy
3T 11 HEr 3 e qeel i S SO S TTaAT B T A s Ol S FROT S Ay
T W HE pufar e § ang) 194 vnedy ¥ of F e AT IR ol 1848 ¥ Frdte
TafAH W Tomelt F A Al i QU R ® A X A A S A @ g
Vel H it A9 SR Y QW @ w0 € FueE A A QS S A Iy dng
AT 3R |
TeS FA FEF LT A FE G R 1850 ¥ SEEd IR FFA T FE B =
fofesti grr & 1)

T TR % W ST SEaErEl S S0 % R qRA aheeige ST fafies W S 1907 § &
TE1 1957 ¥ Wy S il s A T il S STeer q e et St
A= &t S a1 1968 ¥ S ifuferam § Geiee fFan T Il FEv w6 =Aew i g
Gl it Frreifiret fora ST w1 1972 Ty S SO 1 TTEERT R T T uemEEy
HRETE JEr=T 1 e ot T < ) ot st @ SR s § gffer e - ady
A F fafds, =7 3o svany S ffies, siftdee svany sot ffies @ gases iR

mmm:mzoooﬁmnﬁﬂ%g@ s e S o & el Smreateti & e
TSR i Yo7 | A e Ul H 26% T WIH H WP & T | =R
ST S o6 T AT O B W St S oRE i A e o 3% W SuEr % w9 §

g fomar T
W SO & 3ty (Meaning of Insurance)

ST T SHREW SR AEel B A WA S A e F afrgf WY @ ot §) 7% 9 Sted
3ea Gufey < & Fehel &1 Wy < 3 BT TG e A o (T e ST @ 3 36 o e & & ferg
<t L% W ST A m@wﬁﬂﬁaﬁgﬁm%ﬁmm%wmwﬁm%

GRTGRT At ST & T8 erghel el 8| At 3 G 3 Fere e e smi & 3o v S & v St
TETEHHT%I

%mm%wwﬁﬁﬁmm%gﬁﬁaﬂw YR 1 37gaT MRS 341
SYARY UIE U WM VR ¢ T STAHDS EH IR $5H 37 & UF G G 50 & 9 @
ffera @i, Jovar, Sl sran 9oy % foe we it i O o o, gl & A 3@ 21 (An
arrangement by which a company or the state undertakes to provide a guarantee of compensation for
specified loss, damage, illness or death in return for payment of a specified premium.)

(i) AHfHe TEHW S AR, ‘dT Uw VW srawn & S siwt oy frafie 7 & @
FHTT Y T T A G S & s At feaet waf an gavem 8 oime, 30 @ s ar =t
2 s it afE g ey @ ST AT SR B Ay a1 e @ sy A 9 i g 2 W' (An

arrangement in which you regularly pay an insurance company an amount of money so
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that they will give you money if something you own is damaged, lost or stolen or if you
die or all ill or injured.-Macmillan)

(ii) FraTEEATREAT R 3 STER, ‘d uw Yt woneht # freds st g dree %
fore dturaral AT R T T &1 A FO A0S VaTE WS HO o G4 ST § afE
fraifia srafa ¥ o Wi 8 gUeT B Wy frw o W 71 @’ (Insurance, a system
under which the insurer, for a consideration usually agreed upon in advance, promises to
reimburse the insured or to sender services to the insured in the event that certain
accidental occurences result in losses during a given period. ~Encyclopedia Britannica)

W T St afmn (Definitions of Insurance)
S A ol B Q9 § avifga e ST g &
1. durfys qfwmmt (Legal Definitions)

II. ferarens 9famIE (Functional Definitions)
® I.3mifs aftsrend (Legal Definitions)
e aftwmrd Frefefaa €
() = Sfew féea & 3guR, “dim us ey & fel dmmga g dmeat &t e Tivr &
T HIAT ¢ T aget fddt anafones e & 9 W vt U ast i & g
ST (Insurance is a contract in which sum of money is paid by assured in consideration

of the insurers incurring the risk of paying a large sum upon a given contingency. —~Chief
Justice Tindal)

(i) W AR & IR, “dmn T ey § fel ue gy g &l Aifegn & foe vt gea &
e W U oA & dEet U G W w ¢ 6 ag S fedt ot gatug srwan gifa steran
ffde wal fm uft 98 SR & & &R0 Jo0M ST 8 9T (Insurance is a contract
by which the one party, in consideration of a price paid to him adequate to risk, becomes
security to the other that he shall not suffer loss, damage or prejudice by the happening of
the perils specified to certain things which may be exposed to them.—Justice Lawrence)

(iii) 33507, YeTWT & ITIUR, “INT U AW ¢ T g1 U ugER, uE uieet & foe R
T e T 8, T ugren & favie el @ e § aet s styar sud st
i fafyre we & wet W it sveat ToRT e S e At & S oy w0t o aw 3
21 (Insurance is a a contract by which one party for a compensation called the premium
assumes particular risks of the other party and promises to pay to him or his nominee or
certain ascertainable sum of money on a specified contingency.—E.W. Patterson)

o II. firara uftwemd (Functional Definitions)
Frafers gitammd Frefafae €:

(i) SN s g F TR, “diar wE Mfaw sEEt F U qre faenat e st g1
&Y W T A FH A @ Wi g §1 wfass § @9 are g o wit g s w9
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insurance premium) for a large unknown loss which may or may not occur.~Boone and

Kurtz)
gﬁ'ﬁﬂ * Hﬁ/ﬁﬁﬂmﬁ/}ﬁiﬁ (Features/Characteristics/ Nature of Insurance)
g

(1) Hgawh SuaTut (Co-operative Device): ST f 81y o1 31aTe 3 #a € 91 U5 Teant wiey &
fore uh fer S B 1 R 3 Tt Aferral W e @ R S feren &1 e ¥R =frm W
T T I S WE § R SO A A §1 o7 3 o o el we Sy i e,
T, ghe, <0, R Sifaw s ¥ A el A H AR e = €

) WWW(Transferolesk) AT U SHRE ST G St alE H L & o

1A SAfRT ST RGH AHHA ) Tl o a1 €| 39 39 A F1 3 e @y a1
R W 987 S TSl &

(3) fEw @t theteT (Spreading of Risk): 911 T ¥t darach & foredl F9 A & Sfew 31 39
A A T T e W en e e & R a@ A A A

(4) st @t aifirs WA (Large Number of Persons): U SIHT HU-T t Toherd 31eral STaoherd

I e oh T R Forelt et B | A e o1 2t A S0 71 & Sew & 31 st §
faaRa 0T a0 a9 FA= § g9

(5) Nf@w geaie (Risk Evaluation): @ S8 U AT SIRT FAT & o Teol Nfigq &
rrerfer <t STl & 1| Sferre <t T Shite A 71 W 21 af e i @ & e A o

ﬁmﬁ%lwmwmwmﬁmmm%mw
e ¥ &9 S o §)

(6) Wfira (Premium): T SAfaRT S AT e S @1 &1 I Ied SGw H it & fore o TR
A T T ¢ R fiftraw e 81 it 9 $9 Feat W ek 8 ﬁ@r—amg g

@ﬁaqaﬁrw A L HFH A

7 ﬁm@‘a’m%(lnsurancelsaSerwce) e T JaT § Hiifh 39 ad § F9 o S @
fepen Sre S 7 & forel el g A STIE- e A1 1 v 3 Sienfr et Srgay fhaT ST § e
mm%mwﬁﬁmmlmﬁ&méwtmﬁm{éwﬂ
fafrra &l S SO oTgE WAl % STTER 39 A W el = A M 3 R

(8) ‘dﬂmﬂaﬂﬂé’f%(InsuranceisnotaGamble):Wﬁmﬁmw%@e{ﬁ@mﬁ%q@ﬁﬁ
it €1 3 A T oo e § lifen S A @ e A 8, A ¥ & Shfew & & au
JTaE A ¥ ¥ o S § Wy A A e wwot ¥ i A §

(i) oU U 3rawifae nfafafy § Safs @ dufrs nfafafy &)
(i) o7 § Wg F MW A  Tafh A F ARcfaH SEH A 2

(i) o0 ARV TG 3 R, TR & ST e Sy S 3 g e
N A F &

(iv) M%Wm%mmﬁmwm%mmﬁmﬁmmﬁrmél

s ]
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(9) @ Z & & (Insurance is not Charity): &1 @1 €1 & HRIhe 3R H T&7 0 § 2 fay
WfCToRet o foRelr SiTen § STaifes S shfera 3 wferher & e ST &1 W SRR 3TaT ST S 91 ey
TR & 3 T 3 ot P ol e o e T T s g A At o A e g S
F T GO e A §1 o A g T § e A O e § -

———

‘(#0) &R T SIFaR (Contract of Indemnity): FF1 ST3a=T GG 1 ST &1 56 374 & v gy
1 T A o6 e &1 g v fop e o g aferget o S e g afg @ ora
T & A U T TR T AT T & g 39 @ & 4T 7 o 3% e 4, g Ay

T A H A S el W ergE @ R

(11) T wgfavar™® (Utmost Good Faith): ¥ WH G H1 37a-Y ¥a HEEvarg F ey
I &1 561 314 2 f25 QA erenrdl L peft s el o T ST AR T AR A Q0 e
el B 3R 7% 5 R ¥ SR i Te ST o W o SifEw T & a1 T8 A o FeiRa a
T & 6 Al e @ & A e Mferam S i) 8 R S o oot vt 9 o
e B e A T 7w Fvky O oF 5 ¥ A o wO & 4 @

(12) drw1 e U |HE e @t wifd @ (Insurance Contract is a Type of General
Contract): Sl 3T WA FTY F & T T € 91 e IRAE a9 AWEEH, 1872 F

TE &1 3 A A G 10 F TR T Feiar T TemR) B T qent, S g, _.

QU SR Fifid &, 9@ oge Few §1 i G sgay § 3 g9 7o A ¢ Tehi 9 O
N R
W@ & ﬁ’lﬁlﬂ (Principles of Insurance)

T SO -3 3 TSR 1 78 SR B & 16 @) 178 e averan wafer 3 1o oo ey &t 22
maﬁ%ﬁimaﬁ’rmmﬁﬁﬁéaﬁaﬁmaﬁqaﬁmmaﬁmmmﬁﬁm%ﬁsﬁ
& g % fa 39 i e e € 3 frefita §

(®) sirmrgha fega & faFiT (Principle of Insurance Interest): $YARY F09 HRT =R & TR,

" SEfeR = (o g A A o 7 A S & T 3 g o i 319 e &1 W39 A

I fereir @I SroraT 37 forlh TRt B e el Ul 21" 30 o1 £ fop ST W 9 39

ST & S B TR forier & o A S 02 T R S shearen T o 3ere ¥

AT Y FHA & S 1 4 A fo B ST T8 § vy oI 9 T % e
& A fed o @)

Siter S iferdt < e A A e B S @ Ty aa e W g s T8 1 agh
e & Sl SErd T A A fed e T T8 & wig < S ww i &) ey
% ot & S @ T H— iR o) UHY 9o 6 A T A A e 9 et 3

(2) wfaeg &1 fagid (Principle of Subrogation): TR T I g & e O st U weR
% 3G TR 3 et SYHR A @ T I FA 1 I8 T H 427 3 3 F01 S @ 2 G
2 a7y I F T Y F FROT W T A Gl &1 A ¥ g St 0 SR & 6 98
G T SR IO AR B T G € 3T AR F A K| 9w R o 39 I F G F
T T S T FI FA @ S foh @ o Fore e 1 & ST 81 Iereeor 6 o, Fpt A Y a7 =R

SRR
. L

w
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F T 10,00,000 F T FHT TN IHH TH ) TG B S SAORETE 501 AoTe Y THE Ug 8
S HTA A H T 10,00,000 F PTAH S0 T T4 & HA B 3 fore Svererd ¥ gHE F01|
A T & 94t 3 39 faeg T 11,00,000 ¥ T & Jehed1 fham 3T At Febedr i STt &
T9 T 3T A T 10,00,000 S5 A B € Tor ov =t i i S 5 rerer A o ofE
TEE AW AT B FTAH A F BN

(3) gfergfe &t fagi@ (Principle of Indemnity): &l 1 fgid 9e s § for e avetfa
T ¥ AE TOE O ¥ A wew A9 81 sfufd ¥ e ¥ 96T @ SMRYE 3v
(i) T F SHigw F T T 7 (i) FIFT B AT I R ITY A I A I T
i =1 e 3iva 7% R foh S fordrr Refey Y g e o @i @Y @ R o) et o At
SEIFA TR et AR q AT A S o 7 & 39 b Qi A ¥ TR RIS S S R
A & B e AHG e 1 g TG F T T S Geheln|

(4) arTeA &1 fagia (Principle of Contribution): AT F1 fagid &figfd % fagid &1 9 81 78
el YT o & fo6 o1t U afer e €1 Wep g o o od e el @ < U sifiew o
%mwﬂm’wﬁm%mﬁwmaﬁﬁﬁﬁﬁmﬁrwm%w
¥ 3 TR 1 7T R T © AT G T ST T & Aehedt ¥ R FHell g1 A A 6 T &
FO J TG FAT € T TR B ST HRT A Sk T AT R Gehell €1 ST o oA,
3HT T T FR FT T JARES A TAT FTA /T 10,00,000 F A T AIAA FTARA
FT Y T 6,00,000 F1 ST T | ST HR AT & A & SR IET T 2,00,000 F R 3 T
¥ e T 2,00,000 S AR T 7 fRGT o TH FHEN Y IR Gehell & 3@ 98 T 1,25,000 F T
FAEES 3 YA F ¥ TG0 T 75,000 F AN TS IARY G F FW FHA g

- (5) " wefavar & fag (Principle of Utmost Good Faith): 39 fa@id &t 3cufd afe s
V= TH-TE ¥ g forge o1d & aga 31 fovarg| oiiish # foras ard @ W qfovary | gHeH
37 2 i 21 & TRERI S W el W I T ST FfEvary & fagia ¥ 6 Junf wa
— TG, TV AT A | SRR F F T fraw A § S e g Swmepal AR
T & Y oMY, R, e, Y9, URAR B TR, T S, FaTRE e § 4 T S
mwﬁwquﬁmﬁw@mwammmmwmw

zﬁtmmar«iw%aﬁ mmmm%ﬁmﬁﬁhﬁaﬁqmﬁrﬁmmaﬁ
SHH HYAT A S

(6) Freheam wRUT & fagi| (Principle of Causa Proxima): 98 T wfes v & forgen o 8
fereparcT VT 39 FaGTa 3 STTHR T 3 HROT Frehaad BT S1feT gual e | g5 7 @ afe o o
Y e Ui § g8 € N StRaitae 1 it e 3 A e o @ e A @ s Ty
A gadt FRO ¥ 7 &1 Hamilton Vs Pandrof (1987) % Aol ¥ T UYL SRS 3 1 9951
Y & B AT 1T 3 fT SHUaTaT T | STRTST 3 ST Tl T Wi W § 37 39 I+ & Tl gl
S % IR SR SIUEH & T 5T A GUE R ST % HROT et B S| Skl 3 e 6 9 39
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T A T ¥ Fere et 78 & e 7 @ g g8 41 7 ok e ey o gy
T U F FR0 g€ € o1 St gfayfd % g SuEr 8

T 312 "l Taylor V/s Dunbar (1869) ¥ G Sterst v #e of STl ST 381 o 9 3 sy 3
%qﬁ|wwﬁwmmwlwmmw&ﬁmw&mmqﬁ%
FifF B FUL SR & FRO TE g & Foraeh forg S s Wy an

(7) &7 & HHiwwor fag@ (Principle of Mitigation of Loss): 39 fG&d & 7R =1 & T
e B W AME A AT P T A F ¢ FE I O W v ¥ dygy
-SRI T8 A1 T T TR T FA W T 39 e F Segw ¥ gma g
T T & o e 78 &1 e & g 3 3 § @it 3urg A AR SN o6 O qeHe st g wg
U IR 3 oy, et 1 3 o et 1 il 3 Shor ST ot ST 21 W s f firey
S B W HWE 39T Y AR SR— A a B g, TSIREl I Heg & AT I, afty 3y
T I STHN S FART AN A A 3T B A ST G| 32 FaeT T TG R A9 @R
T& A3 e fF @ FRamn T R

ym'm SEYA/STTATAHAI/TEE (Objective/Need/ Importance of Insurance).

ST & I 7 e F g 47 ¥ e e v, aead s e a9 SR e 5w d
ST T T e qol e e e e ST 7 et U st St GRaR @ € 4 78 S,
ST T TS5 et 3 o ot oiferard) @1 O =afer, ofa, St SHre SiaT U ¥ R 9 S ¥
v 1 & T € Y Te G oA i 31 S 3 Svg oo STy ST He 7 SR A TR

feFan S g §:
Objectives/Need/Importance/Purpose of Insurance
-
] I | R ]
(A) Individual (B) Economic (C) Social (D) National
Aspects Aspects Aspects Aspects
1 5 § ! |

1. Security 1. Safety against 1. Employment 1. Capital Formation
2. Forced Savings business loss opportunity 2. Foreign
3. Mental Peace 2. Increased 2. Economic Growth Exchange
4. Economic efficiency 3. Standard of 3. Economic

Independence 3. Key-man Living Development
5. Credit Facility indemnification 4. Social Security 4. National Savings
6. Tax Exemption 4. Credit Facilities 5. Social Wealth 5. Money Market
7. Protection against| |5. Business Partner | |6. Loss Reduction Development

mortgage Funding
8. Profitable 6. Employee

Investment Welfare
9. Future Needs 7. Inflation Control

8. Financial Help
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® A. =fea a2 (Individual Aspects)

(1) gI& (Security): Wﬁﬂ%ﬁ@@%%ﬁ%%@lmﬁmﬁ
SRR T2 S 3 A e A o el S M S &) 7 A e g
ufed 8 F T ¥ R Tegw K ¢

(2) ifam @@ (Forced Savings): TR ST ST St S 3 for few e ifer &t afer
' F9T AR 9T 80 (C) ¥ WftAfer He g1 37 R A T TR A AT T B
ﬁﬁ;ﬁﬁﬁ%ﬁﬁ%mﬁwmm%mﬁaﬁmﬁﬂwmﬁmﬁﬁ
T g

(3) WRFTE MRt (Mental Peace): el st o fafis=T e ot gf¥erel a1 QT A 09l & Sid—
e Gt g, e 3| S, S g e S Suerst % HROT AT & Tl €| T
ST e SR o it e, i, el SN o A ) ) el AR 6 T & W e
= wE = g & S E
(4) 3nfde @e=aT (Economic Independence): T TRER FAN AT st ) it A R A o
RO Y 3 AR e & ST & A1 9% ST & S § A UReR B A5 $9 e A ISl &
ST S TR o T SR R 3T ST 1 39 YR URaR ST S s @ o g1 A
e Sfer 3 e ST AT &) A URER B Se §9 T e 1 IS el o8 S Su a0
T U ¥ ok e WA ST W@ B

(5) =T gfaer (Credit Facility): T ST S STETTHAT T4 W AT Uifert i S w5
a7 AT TEaH 36T ST 3% el &1 T 37t S U € &) o o8 STOAT 0T G S el 8| 3
TR A S0 G oft S R &1 S GO oS A IE ¢ 36 T 01 h WY-9e S o q
S < T S W W G 8

(6) & ¥ @ (Tax Exemption): I fefad, 1961 ¥ IR e d § grafgd NFEd &
ST 3 4R7 80 (C) ¥ e Taiet HIT el @ o7 T o 2 71 3T e A e o T et
T S T Gehell & | TRAT AT 31 W 3 Fel SRy foh Tt 7o 311 ot ettt o W Averah
i & s 7 ey ¥ foeg GO Yo e ¢ U & ¥ o aua R

(7) firelt W@ W WIET (Protection against Mortgage): G T fer Gufe & R TEa =0
el & 3R SR gy o S £ o IRER 39 G S T e § A6 T S 8| W A 39 A
3 S ST & A A FUA I GRAR B S AT 7 S F T O el T ¢ o A
e e o ey | R PR Ty et safer et o e ot Shee Wbl ¢ i e Yot o A
W R A FE Y FO A A R A

(8) wwEra FAW (Profitable Investment): SIAT HUT GRT ¥ FohR 1 ifcifaral ST ®; SR
T it (Endownment Policies), 3@ a1 AsFIE (ULIPs), 3reafre afifeht ST
(Deferred Annuities) 3| S o5 St & averas Fraw feg g ¥ Frifira &=, i fFmior
o o0 T AT ST AT o e ferdeant & S £ sfver S S R €1 g9 g e
ST TR 3R TSR IfCat I & e 317 W ot St s ArsiT o Safers s T gRaeE
& Gug A9 B B
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9) uﬁmﬂa’a’imaﬁri(FumreNeeds)zWﬁm#ww%mﬁmm
m%;éﬁ—ﬁﬁ#mm,mﬂm,aﬁﬁﬁﬁmﬁmﬁ,m
WMmaﬁﬁmﬂwﬁamaﬂﬁlwﬁam%mﬁﬁmmwﬁm
TH & AF AT H SEvTHAR T A G

® B. 34yt 99 (Economic Aspects)

(1) =rawfas gt ¥ e (Safety against Business Loss): ST 3t 788 789 31 T %% yaw
SR 1 T AT W &1 S & o W S Gt S § o R o woRardt ¥ s
TS & et 81 Y aiffrera e T e S A A 81 At st e s
T R T S T S e A R ot e o e A & o S O S e

(2) FrFwEr ¥ gfg (Increased Efficiency): ST T A &1 AT el ¥ Jo & at o
SF FAFUTA F F L Gebal &1 GO T A @R A A (-G & T §1 Wh
G A HEW F A GHA T FHA & T HF FAFIAA ¥ F R G &1 o
IROTEEY e §=-G9e7 T 2

(3) g =afea @it gfvgfd (Main Man Indemnification): T A 1 3719 § ST & Hecaqul
SR FTHeh TS § STavaeha I1 o S Yo F FROT 41 STWA F FROT AT IO F RO 3 A7
JHH TN & PR Bl 71 WIS ITH G § g 8 Wel HA1 U5 Tehel 81 3T T 31l
STHHYT 3 FROT TS B a1 2l & Tt & Tt o 0 iferes T 36 702 81 R o 7 ot

(4) =501 GiFaTd (Credit Facilities): U safa it 7 sqa@rd i Wit s qomiR whrgf &9 8§
Tt Tt 0T o ehell §1 $9 W 0T A S &l & g At & Fored v ik st o o
THT | T TR i et of gt Hegw R € it e S QU ar a% STe v &
T I W W T B

(5) HGUE & WIS & Y (Business Partner Funding): ¥r@ardl %4  3f% weh wr9ier &t 9oy
R S @ ST 9% W SIS A § T G WG IG 27 O I A 81 79 0 A w5
FeraaT fHerl §1 9eg ¥ e 9 Fo I H A H G B IF Y Y 3G g TR 7
foF ST arer T T R ST W § | SRR A Aa-Frafy % T e S oited 9 gutta
foFaT ST Tehal & 9T SUX W URT ¥ IV YA HAT ST e &

(6) FHar f&d (Employee Welfare): SH=iial =1 feq mife 1 Sweaifes 2 & 2ifs ¥ 39% T
F F €1 FAY e F o, g & e werae, S F werwar a0 geg @ W ofER @
Herar 3N T §1 TET TF TS Wi ¥ ¥ R wHeRE | wem e B
STRETACE! 3 U F o T FAH 7§ TR 1 AT o Tebetl & SR o g v Arrer, gk o
e e A e

(7) &1 Whifer 9 FE=0T (Inflation Control): TR ST &t F37 TATRT T Fravr 3 g &t axe wan
A | ST TR 59 WA AW T A 8| T8 I8 Tonet § F 6 Fraveradt 1 @ o 7 B3
= ¥ g rdomawn & A g31 e § w4 A 31 R A Sl 9o § 0 9 a5
SToraT Tl ) 0T A R 1 FUCE I G F AT S T R we & v W e of %
S ¥ i § w0 A e g7 wRT 9 e

i".
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(8) ﬁﬁummnanciamelp):m%wﬂm%mmmﬁaﬁ%umasw
o7 & STt 35 FoT Wt Y a0 A e & iR I e i A e S Sy
3T ¥ o A o for T S ST A & | A A H0 o A
T I Feradl F R

® C. umifsia @24 (Social Aspects)

1) ﬁwm%m(Employmemopponunity):é’rmmiﬂmﬁqfwmamﬁmmmﬁeﬁ
e O I T | 75 T e 3 St SRATAT S &, T8 FUA HE ARl A,
3 e, R S, W, T A T e e T e R §1 TSE FHY % SR
R T R & P e A A T8 7 e (5 o A ) rgeR T e e § o ST
S F T & A€ § W ¥ §9 F 9% FER FE R

(2) Sﬂﬁﬁﬁm(ﬁcononﬁcGrowth):ﬁmmaﬁmﬁmmﬁmw%ﬁ@ﬁ
S UM e S fa Ry &) areeT S, faig wer o we ¥ i g, aeedr 9eH
FF I91 I & AU A B ARG HE AR

(3) e @ (Standard of Living): T v 3nfda ot 3 Sl i & Je1 3 &K, gy, s
TEI 9 AT TR 3 A I AT ¢ TA-Hed N w| T e, R, g, e,
-l ¥ e 1 e 3 S &R P T G §1 A Y e e o e el o)
warer GEE R, v ¥ R aen Yo g ¥ A R Serddr Yo S e 3| S
R =R § GOR @ ¥ FeFs & ad Navas o g

) mrﬁlaiw(socia]Secpriry):mmmmw%w%wﬁmmm%ﬁf
5 ST TR 3 TeH I Tt #1 T ¥ vad Hecyl € el Yadt Sifew aur gen Y9
s TR F TR AR 1 Y G FE T R SEeY ANt g e e = A
Nt & g 0 ¥ e sifare At q dror, g A A o A & T A
T AT T S &1 9 W ST WIS GRE e Sl

(5) | "utE (Social Wealth): e e S qon S Tue B G T H 71 S
o 3 < S S 3 o e S B ST & e S et S & e o A
Ty & T W AR el YO ST §1 3T A WA Gue G w ¢

(6) Elﬁﬂ‘am‘cﬂ'é’l‘(l,ossReduction):Wﬁﬂ@%%ﬁﬁmmmmmél
7 UF S 3 SET B A S Al § a1 81 S F 3§ O S A W
N @F & T FA ISA 2

® D. T =7 (National Aspects)

1) liﬁﬁﬁﬂht(CapitalFormation):Wmmmmﬁm%ﬁwffﬁw
T ST & e Ui o SO o iyl # fraw S 1 5e 3 ¥ e o 7 gerEen
frerdt 1 e ey A B TS S S WA ST A {1 7 wal A o for % forg e
¥ S S g |

(2) fayht fafra (Foreign Exchange): T 5 &9 99 € f& 1991 3 Aydiaor ST gaT e faewht
FaFral Y SR e F A S w9 Y AR A Ao v R sl w e A
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grrquaﬁmﬁnﬁmaﬁzou-lﬁmﬁm_m%mw;a e Sl 3 8

T ¢ it qrael, JEEs
:ﬁg%mﬁﬁmmmﬁtmﬁ%ﬁﬁﬂﬂﬁ“ﬂ@%'
(3) anfe faard (Economic Development):
Wm@ﬁﬁ:ﬁmm%ﬁﬂﬁmaﬁ% _
qﬁmtlmﬁmﬁﬁmmﬁrww%ﬁm
%ﬂﬁmﬁwmmaﬁ . N
m%lwmmwﬁaﬁﬁmﬂmm |
' i H
(4) T &= (National Savings): & g1 ot farpr SH LRl :
mmﬁﬁ%wﬁﬁmmﬁm%mﬁmmmﬁﬁﬁﬁ@

ﬁm%lmaﬁmmﬁmw@aﬁ

e frdrwr foF S R |
(5) T AR & fasra (Money Market Development): 351 ST A fai R T ST 3T

wnﬁ-ﬁﬁmm%ﬁﬁmﬁmmm%mwm%la"ma;-qﬁﬁraﬁv
ﬁm%ﬁt%ﬁmﬂﬁrﬁﬁmﬁ

@rgmmﬁm%mﬁiﬁ’f% a7t T8 31 S 36 foepr

%‘fﬁ ¥ WHT (Types of Insurance)
A S B TRE TR R _

A & JEH
(Types of Insurance)
3
= e
. I1. TR S
(Life Insurance) (Insurance o?geml lnsura?:e.l)
¥
4 b !
frex & s A qdr A
‘ #
AR S fafer werr & &
r I = -t
EviL fasar g S
WYY g fm T A
¥ 1} T
L A Y F A wHS F A
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@ 1. sitad &@fur (Life Insurance)

R 3 S A o 3 i A U &1 S A, d S a A % A T v A7E 2
ST % Siia ARd F U YA a9 fFA S & W (i) e A 2 (i) i g #
P fafa 2 (iii) % 5 o ST &1 St A safererdt sqemrdt At wa o fer 3wt 21 Siaa 4o % fafe=
YR frefefad &

(1) WUt sftam e (Whole Life Policy): S f 7m & & o7 & f 4 1 i @7t & fiferrm
¥ 39 A F Gog o W A U F G IqF AW{FA A B A

(2) TuE Sta AT (Endownment Policy): F0&d Sia a1afg 1 314 ¢ fraffia zrafa foa
e v ot 71 & | T MY 1 A A1 | uftaeaen # fafg @ geg WA o veed 81 3 W
fapar e 21

(3) g SiteA dwr @ (Joint Life Policy): 1 o A & & e & 7% Ao 0 2 A
el g T w Y A A 8| I Y o o S geg B R A af 1 g A a
U SR S AT S &1 4wl Awgd SAfE Sifad T & @ 9 F grae sigeE e 7w
e e #1

(4) i@t AT (Annuity Policy): &rar # afdeh &1 a1 & drmigea safa 1 38 93 9% 0F g4
Frefifir amaferss ST fFa ST STafE A AfGE, 0, o e sar afte & 5 2|
T Ao H TF 79 U F YA Fel A1 el A A Faa F i anf aw et
M & I @t & o 2

(5) 3@ % TR (Sinking Fund Policy): 38 YR & A<H1g T a1 $afai gra Tardt g
TCE AT ITEAE! F A B & (T il F GoF B & (A A e g

(6) W9g &1 AT (Group Insurance Policy): ¥ @1 FISHI Hifeld 210 319+ FH=1edl & foag
I U T G0 379 G & forq o S 81 QR AR o for we & wiferdt fifea S & <
TqE % A9 ¥ B 3

(7) @rafe &t FSET (Term Insurance Policy): @rafd st @i A § &4t v ffyea @t ufo
F YA AHFA AT F Gog o W 39 F0 MoFd ArTarn H fFA S 81 39 TR #
ARl & Hifra i 9 o ARl # go § agd #9 e &

(8) Wt & FAT (Money Back Plans): 39 W& i ol # 31ifyreh drern &1 31afy § e eH W
Aerepel UMY AT A" 1 A AHih Afered ) R ST ) 3G 31 77 & 55 SN SHAfEF A
fopar T o7 39 FAA T H S
® II. 1T Sfiaw & argar W &WT (Non Life Insurance or General Insurance)

Sire &1 o fafterd 311 A1 FH=T A1 & eTa affod &) Qe d Y At &, SSdr A,

amr, T A, eifrafi S qer 3 fafed YR & A affod 81 3w w@ren dm, SR dmn, gy &
anfe < gfnferd 3 &

WRA H QT A1 TR A A e (TEea) fufraw, 1872 % 9 H o T 39
YT 55 ARArT Faf151 q9r 52 Aareheian 5w 3ew Fd H @ 4 5 5 GER g o fag 1Y) HRArT G
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FRNE 1979 ﬁ'aam?q?x‘wmwmmammmm‘qﬁﬁmmwzmuﬁmﬁ@ﬁ
W\“jmnrmwhfa:mﬁ2(mﬁan1ﬁﬁmnm|wmhm%aﬂwwmmm%mm AN
?ﬁmnmw—ﬁeﬁmwfwﬁiﬁ%f&mwmamﬁmmﬁt(al(‘)mmwwmm
NI SR i §1 Rl e ) s Fetara ¥
(1) WYex sy (Motor Insurance): Rrex drr a1 a7 & sufdaTa s1ar S4add & are= i dhy T
ﬁn%m@mﬂ{nmm%:(i)ﬁ?@rgdzmmmﬁﬁmmmm%mﬁ
RIRY SR (it ot s hreon v v D 3 sty o 9 B (i) S 35 o A
B A B T T A e s A 3 e T A &1 e T A o o o
WY T Rufy N Faer g qwER B B T Al JTHAE @ RS A AR & ey iy

(2) = & (Fire Insurance): 31 & &1 a7 § we Fifver sraft & & e amy W HfT Sy
N W BN el wit o v gl o e ¥ A Al sverar qRefaE W AR A A gy
SYH T o e § 1 A= 7w @i 6 o wifereh 1 Sy Ay fed @ oifvard ) o ¥
T N A A e W A @i % HRO0 AT ST 3 HROT AT IFAN P FR A Yebell §1 3
A ¥ sienta Fafafae it s @ o E
(1) T FIW ¥ 1T 9@ fHY T g ¥ SR SO g8 "l rear awgedt @ Ay
(i) T Y TS W qgN A I F A T T WA F S T R
(i) T W W o & @ ael A el @ A et s ueear ¥ A el agel F JHum|
(iv) 3T FEA ¥ fag gemy 7o s @ T ael wegd |

(3) W& AT (Marine Insurance): SR S 3rgawy a8 & S drmerat e safe # wgde
i & a9 areh wif A ekl ) 1 S o @1 W dwgpa guft ey shfaw § e
S € @ ae wgRa @ ¥ ofata afrgf A A {1 g o, wHA S, WY A
STAVRY GRHfT € | TR AW TR TR F & Yol §— SMER0T AT, HIeA STerST A, T8 Yo A
aqr Swafre A agd S ¥ frefafea s w @ drg g @ b
(i) STErsT &1 Hifers
(i) WIeT STEIST & Hiferh
(iii) 9% FOT el FOTEY STRTST STerall WGt STeret 3! Ga T A3 TR & &) e fieet haye oo 1 W1

& am
(iv) STErST @ Aret qu siee Te Aeigl % g
(v) A AT A T F IRYT A frar T A @ s s A IR |
(vi) T T g 7 A Rl guft W w@fire A

(4) geifraftr @wr (Engineering Insurance): WWWWWWW%WWW
e AT TN H € T ST N iz e e, v Sl s 3 e F
mmmmﬁlmwsﬁﬁﬁ:ﬁmﬁmtmwﬂmmmmmm

(5) fafaa wa & #imr (Miscellaneous Insurance): Sitaw &, argar &, ofi= i, g Eﬂ;:
o AT 4 ¥ SRt A0 Srgare Faf A S e 1 gt a6 A
fergret ot ST &1 R X 0 g e eyt P ¥

(F ,
— ’ﬁ”li #id
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(i) ¥areea "adt dar (Health Insurance): TR 8191 A s 74 39% TRaR HF S0
3ol <l g 2 % o7 U e el & | T S sy STy T8 € qur S
fer 1 SE ey Al & e AT P FET IS 8

(ii) a1 waet dtaT (Fidelity Insurance): 39 WoR % 1 & Srarehal Sramgd safa (F9=d) @

HIfereh o6 0T B T 3 foTy egferafed Y o St foran s #1 9% @i A, A,
IS U gl F A, Gl W IHEE A F IR THA

(iii) TYJE A (Live Stock Insurance): Y6 9T fFfve 31 S & wdt 3k, o = @
et ageit % Joe 3 T S wer e &1 59 YR % A g B g ai & g
S Y T S 71 SO wiferdt sty smeRt ¥, feel FR, arg, Ssar, A
gaferd @i Fafer 71 O s sifeiftaa Ntam & rae w0 san W qut e
SR TERY T AT 379 g4 T R SN B e e G B

(iv) U AT (Crop Insurance): T8 WobR & 1 7 S FU1 ST 21t 3 21 b 0T
E@Wﬁrgﬁmﬁrmﬁaﬁﬁﬁqﬁimﬁ%mm@ﬁ%lmﬁﬁg,ﬁﬁwmﬁm
T wiEferd g

(v) = &1 T (Burglary Insurance): 1 4 saf o7 ot gufer 3 9 or a1 Sifiaw & a2
< A T T T TR F A A D, SFR W F 2 R A A e wfrd
gftafer

(vi) mﬁm(CreditInsurance):Wwﬁmﬁwﬂmmmi'qw*w
3 fERT ST o RV 8 a1t Tt AT &1 98 $9 Web o 4T € S St B gee e
FE ¥ T IR F i A & o g8 ot F uhy g we e 2

(vii) T ST (Travel Insurance): I S191 § 96T @ aft Ot U961 & Sy ek &1 9R-
e, AR, I, @R Gt SHAT SATIHAE, SEqared § el 21 N
(viii) @vemdt grfegft dmr (Workmen Compensation Insurance): 9% 3iqd &4 & e
FHAIA I T el <le 3rera =al 3 o ifereh 1 S fergfel 67 gt & 7w i &)
B FAT UF WIS YIS &1 WIET (Insurance as a Social Security Tool)

Sl St v s & Tl SRGwT o o T § S T ST R 1 W A ST & S
T 1 T T G 10 fEH0, 1948 H FR2S I Ifrareict JeoRwH i1 T Te2g 3 STl oy
T T 25 3 SR, *TH SR 1 T L1 A T A 7 AR & S o 3 e s IR e

w9 fea o fore vaie @) g HisH, F9e, ER T T Gt R iR e e e, RSy, S,
ST, (T, A SN SR S e ) et 8 st o 1t 5 1 SR 31 5 oo o S
FU T 7 it N & (5 7 I el S | g S 5 W 1 g P ) # o g e
GO WS A Teh| FOC A1 T I I R S TR B el Y w svare 2 2

SR AR TS o FereTII WIITSTeh e O R Sreeron & i fo ot 2 3 el o) foemr ey
%lmmmﬁmﬁwﬁmmﬁmuﬁaﬁﬁmmaﬁﬁmﬁtmqﬁmmsﬁm. Sy
319747 U B R, AU, ST, TN 3190 T B W 37 & el & el & vy Ty ) Wbl 21 v
ST QU SR AT Y T A 3T 3 3 GR&T I o v o & =y e gt & s €,
T % HEAI q W T S H AT @ S B
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Www%m%tqmwﬁwﬁrﬁmmﬁﬂﬁaﬁ?ﬁmwﬁ%r@m
m%"";ﬁWﬁﬁﬂmﬂa%%ﬁmmﬁ%ﬁﬁﬂﬁ%ﬂﬂﬁﬁﬂﬁ%ﬁ%%lmqﬁmﬁ
W“*@Wmmmmmmmm%aﬁmﬁwmﬁmmwmw
T SRS T, et en s =B < o1 i S e e R e

mﬁaﬁmmmﬁ
Wimmﬁwﬁmﬂmﬁmﬁﬁﬁﬁmqﬁwm*
ﬁq*ﬁ'lﬁaﬂ%

o 5 Fremt a3

(1) =ifwes arfergfet sfafiram, 1923 (Workman Compensation Act, 1923): 78 AR % fi fig

maﬁﬁ%w%mmmwmmﬁmﬁwgﬁw%ﬁmﬁmﬁ
Wmﬁmmﬂmﬁmw%aﬁ%mm%mﬁl

(2) =Tt ey sfafm, 1948 (Employee State Insurance Act, 1948): I 3tfufipm
Wmﬁ%%uﬁﬂﬁﬁﬂammaﬁ%WWWW|m,

W.memmm%ﬁﬁwﬁﬁlmwﬁﬁwﬁam@%m
%mmﬁﬁmmm%mﬂﬁwﬁﬁmﬁwmmaﬁu

mﬁ%mmﬁtwaﬁﬁm%
wwmmﬁﬁ%ﬁm%ﬁm%hw%ﬁmamlmmm
S el ¥ Ty 2w 2 25,000 1 TR S TR R 7 12500 weM fope s &)

(5) wewfTen e afafram, 1991 (Public Liability Act, 1991): grdsfis e arfufram

S R 5 3 a1 e fre o R
rqaﬁﬁaﬁ%mﬁﬁw%ﬂmﬁmmé%ﬁmﬁﬁﬁﬁﬂwmm
frifafae &
(1) TYET A= W (Live Stoc
g

e rer . 3

5 '.: i’
!
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(3) &g Yy AT (National Pension Scheme): 39 AT # AT Sefier T Jomed! 5em i
ST &1 59 ASHT 3 SFenfa FHE B = T 6,000 U @ AT 3 TEA @) Hferp o e
IR 10% T ATEH W B

A B TF WIS G G WA A | TG FR e €

(1) |t G (Social Security): 3T F AT Afeh YR % Gre o & & foFan sirar i
I TR H YEH HE TS §1 T X T Hecayy & wred gad, Sifigw aar gen 7 9
Fiifeh TR TR AR B ¥ GRETE we T& A qufer a vt @ e W g
S & gl e §1 5 it i e e, g A A R R o T g
T ST bl §1 39 WohR AT QAR R W el §

(2) Sfta W (Standard of Living): T e anféfs at & @il a1 g-gue & &R, ghwnd, Hifae
gt A AT A SN o avef Aren & She T Tareen g, v, arEr, Ja-FEf & a”
1 S 3 S TR % FS A0S €1 411 §7 9o F Fergar e ¢ | S e o et o
feven % forw e Jar-frafe & e fodi Teran wer R @1 o7 @ Sied &R ¥ gUR aF A
TR § 1 METTH B

(3) e W=t (Economic Independence): Th TRAR FHM aTel safer T v e 81 3fE foFdt
RO & I SR S g B S & AT 98 ST R A § 3 URGR Y 5 HSAGAN 1 GIHAT AT Tl
& | T ST e TR Y T T O 31 Fehell €1 39 WK GRER 39 Sffe e 9T T &

(4) FeEt T@ W T (Protection against Mortgage): e T sAfert Gaft 1 fiE T@a %0
A § 3 ITH Yo B S & T IR I W 1 78T e A A @ el 1 9 A 39 A
3 S SFaTa § O A SR I6H URaR A S T 10 Iq A o 07 el W Gebell & 4T A
Hf M AT 3 Fehl & | SR PRt T e safer |af 1 S ot aar Sahel & 4 9 e
& T T W A HG Y F0 A IR W S

(5) wifersy Gaet smavaa@and (Future Needs): afasT i EvESART B T FA F fow O G
AT IEVIF &1 S Fo T Y avIEat, A Ta qwr a=a @ I ¥ gEne
SETAHATY, 3 | AT S F T 7 B-BEY Tt I FHa § AMH fersy o SqavaFaned H [
femam ST w1

(6) =aaTE gl & feTg G (Safety against Business Loss): T s3f 3 ai@ 9990 &) o
% YR & ST 1 G TG & | e ¥ - R o ot 3 & e 9 s ¥
RO IR T 2 Wt €| i A o 3 for e e & ) 2 w5 S s
T R R S ST T BT rieh At S w0 o e et v s g o s

(7) TR Faw (Profitable Investment): &M 350 §R0 %% W t Arernd g A ST
SR §Sife W™ (Endowment), 3ff S A (ULIPs), sreftd afs Aremmd
(Deferred Annuties) 3% 51 e S & e frdrer ferg gu & Frafira awra, oft ot e
o R TR S Feren Bt T ferdeed & S fo Sfter v o afere e &1 g e AT AT W
ﬂmﬁﬁ%mmm%ﬂﬂmmﬁaﬁmmmmﬁww

|
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(Life Insurance)

¢ Wgw_mﬁWmeé%WWWﬁw1003&@@%&3@&3'@
ﬂ.!.WIWﬁWW@MWIWW@HWWﬁ%|

*ﬁ'ﬁﬁw%%ﬁﬁmmﬁﬁmmmﬂgmmémw@mﬁﬁwmﬂ
ﬁwmwm%nm:mwsﬁ@g&ﬁuﬁaﬁmm%mmﬁmm%aﬁs@m
5% TRER B T ¥ e 3 W e A 3

I/ﬂﬁﬂ W Sfte S 1 fE (Growth of Life Insurance in India)

Wﬁ@ﬂ#aﬁmwmﬁmﬁml%s%mmgawaaﬂaqaﬁmaﬁﬁmmﬁwmnsmﬁ

¥ e S =eEE % e B @ iy et o ge b
(1) St STia &1 (Postal Life Insurance —PLI): ST SiteH &m1 99 1884 § 311 fFan THH
Wmmﬁw@m%mﬁﬁﬁmmmmmﬁ%ﬂw
%ﬁdﬂtﬁﬁ%%ﬁﬁtﬂﬂﬁ%ﬂwmsmmﬁm@mmmm, LD
G, TR i, RSt o, o, Gt &9 F 3UHT [Public Sector Undertaking (PSU)],

wﬁ%ﬁﬁﬁ%ﬁqﬁwﬁﬁ@mﬁq@Wﬁ
YEAIOT Hreist-Toh Sia St o A1 fe T

(2) WRE e ar| FT (Life Insurance Corporation of India—LIC)): 1956 ¥
4 %% (ST SRt I 9 1956 ¥ THR X IRAE e S Frs 1 S S e &

IR 1 T 1956 % 91 S A F 3 T & o
g ok tabetieiibh il

(3) feit diturerat (Private Insurers): Sia= Sr1 fT9 3 9 1999 T T Siiae dmmehet & &9 &
w1 AT 9 IW forsre_sfe@R_(Insurance Regulatory and
Development Aﬁthority—lRDA) TG TS e fram § gur fH T T 2000 ¥ &0
faferames iR fera TR (IRDA) ¥ oot Sremenctelt 3 o Sitaret < & & warer ¢ o S

& 7w ¥ A s ¥ A o gl oW 2014 ¥ W ¥ 24 e o F €
Ty

-—
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1 | 24 %aﬁ

f i . -
I ) ; lisation of Indian Insurance Sector)
B s e a8 o Seri@u (Libera e e
| I w1999 3 e B SO SEL R ot 30 S 41 g

IRDA ¥ sftad &1 b3 3 T :
%A%ﬁﬂm%m% mﬁ m (Clark lentry Mﬁa?::::s:z:ﬁ{jn?&li?g
T TE G 2014 ¥ fUF CECER

S S 3 fae FwT Gawi a1 (Foreign Investment Promotion Board—FIPB) % wreay 3 49% fyog
frawr &t ergfa @
I ) AT @t fagand (Characteristics of Life Insurance)
| " G'TT:FT s ia' 5@@'“3@'5‘;'@@"@“.%:@ 21 (Contract Completed by Offer and ACCeptance).
| A gﬁf@ﬁmmmﬂﬁmmm%mmm@@mmm
3 ST T 8 ST & 1 T T et e 2 e 3 S ST T I T
7 3E e T St A a1 T A e e SRR % A T S O
duifr ST o
(2) wfewet (Consideration): mﬁmﬁﬁﬁﬁmﬁamﬂm%, TheT 1 A s
31 e A oy S st A ST R T S A W R At a @
G ¥ AR % aee a3 &9 § RftEw H R TG @ L

(3) e &AT (Legal Capacity): STl % G19 GHEIT S o g fordlt off safery =1 S vy
Y o BT <R IS o T, U 18 T F W 3T 1 SAfereT ST Ueh Ut ST Wi o)
& AT T &) Serhal @ G O % T U §9 Y GEH S e 59 ol I &
A S A % STIUR TREE W FET e

(4) URUEET 9o (Maturity Value): St 9w S1gae 1 YRUsael 69 @4 891 TIRT) 358
Wmaﬁmmqﬁmﬁﬁ@mmwam:sﬁaﬂmwmwm

ﬁ%@ﬁwﬁaﬁ#mﬁmﬂwwﬁmmmm@ﬁ@mﬂmﬁﬁm
R dierchell SafeRT P GRad B IR H T FE T B

0 @wﬁﬂqu@mm@aﬁm%wqﬁrmﬁm
(ii)qasﬁarairamm‘maﬁmﬁwﬁaﬁmh |

(iii) mmwmﬁmwmm@am%l

(iv) @@Emmlﬁwm@am%l
(6) ﬂ(ﬁ?ﬂW(GoodFaith):ﬁlﬂqﬁmW% . .
: i w F & e
ﬁm%wwwwlm ol :ﬂ%nmaﬁéﬁ -

o TR 3R 3 e g s e 1

dﬁé}wmmwmﬂmm@mwl
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!,Eﬂ'ﬂ arar &ty & ﬁw (Objectives of Life Insurance Companies)
Jre dmn wafat % 3y Frefafaa &
(1) WMWWW%WWWW%WM@WH@W%MWW
ATy AT TF TGN I T G S wY Y f@ i @ s He ol

(2) @Ml 1 3 AT R gy 8 W e o were Yo F
(3) T A=A F A A A g F T =t F A FaEE A SR e A

(4) TG o T T 1 7 e Frefor s ol Pt e aeEr ¥ fed G @ T T
TR # 4 e § e

(5) m@m#mmmﬁ%mmﬁmﬁmmmﬁﬁ@mﬁmmﬁﬁﬁ
et oftEeAt @ e ¥ T

I/)T‘ﬂ’éW & Hufray &t nfafafeat (Activities of Life Insurance Companies)

(1) eI ST FEE YA T FTAT (To Obtain Application or Proposal Forms): qSiE 7
e rferep wefera et 3 T ST & 91 S STavaISH h STFR A= A % a)
o FAT | YT Shell ArsTIA 3 qAE & 7 37 fY STER A1 H T FA 2| T A TR
V& B AT & T A e g e geft e geeTd 2 2

(2) ¥aEA THT @t wAfe qun yEAEl @ Futa/saEfae o4 (To Examine Application Forms
and Decision on Proposals/Under Writing): Y&id WIel & & @G aiaiehdl y&aral & sird
FA &1 I o1 T wforn & fored g g foan Siran & o g Ofer safet < @ aredr
I % o 2| ot safar o Shfian 1 R 33 3 o dren ot fafis= Brall & wree gt
T favarg Fd 81 T T § 908 T @ g6d S B 9 St A S

(3) g wa Fifir &3 (To Issue Policy Document): S Sifel % a1 94 51T T&d I WIHR
T foran ST & 9 36% 918 AHga At S A wom Frifia R s &) o o F gnEe Y
Tafya a4t el wg vt F aui 2 1 TR 3T F TH0 F ©9 F 7 S 81 39 Sy g gy
ferazor 4t B 21

(4) vraf &1 & T@AT (To keep Sight of Conditions): MW%M@W@[WW%
Foram @& 31l &1 drer 1 e 3ria dngd st & faET A T  graE 90w e
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W Giferst &7 ST%AYUT (Assignment of Policy)
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® anzgur g} ufewar (Process of Assignment)
o sufrm, 1938 R 38 ¥ Frerftan st 4 1 8.

1. it < wiferedt a7 ooy ST SN e T R S G A T e & S G T

T G 4t 3T ST el #1 G 3 sy -
2 T B 93 1 ST &) 3oy o qaoer #9 § 74 &

St 39

2. it SO % W sreareior s e avern pedvr yo A % Or srEvy S A 58 A
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5. 89 serdor st 2 § @ @ T4 e o @R S st frn o e 2
6. 3rerdu & gvare iR F fm Tar A @A & © AE S
B JTHiH (Nominations)
Tl e 21 g SR ST & 3 o 0 i e = g S o oo o avafey ¥ s 7oy A
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® IS &t UFHAT (Process of Nomination)
A HEfrad ale ¥ ST gt
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SEET FH FHT AT T T A T G 31 39 99 I Frefaad gEE S A
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(i) iR F oy
(iii) wifd = war
(iv) i % Ty SEa gay
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(9) T ST AT &
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(1) §§§§%%%wﬁzﬂ%&@dﬁ§ﬁ@
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M I FA F fAq AT S 2 TR Yy
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(i) Fifer 7aaan @9 (Partial Disability Benefits)
(i) 'of /e @ (Full/Complete Disability Benefits)
(iii) SiffER feemT @ (Premium Waver Benefits)
(iv) 9fai® 3 @ (Family Income Benefits)
o tifiram ¥ g™ it faf/ararEr (Mode/Frequency of Payment of Premium)
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e e 35 e e e, 31 e e faer < & A v -y e 2 o T
T % e e, e ST e e S ST & T SR g fem e & 3 A
mﬁqﬁﬂéwﬂwGﬂﬂ%mﬁﬁﬂ».ﬁﬁ%m%ﬂmﬁ@iw&mﬁ%a@ﬁ@
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R RS S e 78 1 it 9 et sz
@aﬂﬂaw@gﬁwﬁmﬁ"ﬁﬂa@ﬂmﬁﬂ%? wﬁgﬂﬁngﬁ
(4) Te¥eil 81T 4: W9 (Revival by Installments):
: ): FHH 3 TE & fof ey
ﬁzgwﬁ%%@ﬁﬁg@ﬂﬂgﬁﬂ_ﬂﬁ%?#?
o &7 & g e B T W o
(5) 7T BRT Y4: W&o (Revival by Loan): Uiferdt it smfifa
: T
ﬂ%»%?%a@m@ﬁa@&ﬁ@ﬂﬂw@d%ﬂ w,.ﬁazﬂms%a@m%;

ﬂﬂ&@ﬁﬂﬂ@mﬂ%&ﬂ

o_.wm_ﬂm%ﬁ:_.aag@. EvECE ]

: forg { et &
(n ﬁwnﬂﬂif_ﬂawﬁ“ﬂ“@ﬁﬁﬁw
2 %ﬂﬁa«qﬂm&a@ﬁsﬁ@aﬂ_ |
(3) ﬁﬁa@w@nﬁ%sﬂﬂﬂ
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u T giferdt &1 @HUUT (Surrender of Insurance Policy)

ﬁaﬂ%sﬂg@ﬂ@&w_&%mﬂw&m@ﬂ@gﬁ
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A & yEn (Types of Bonus): ¥ fr=fafad &:
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W St T F gt (Annuities in Life Insurance)
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¥ % g @ T o F ¥ @ i e @ At 3 A o & e d

e =t Igag @t fa9and (Features of Annuity Contract)
e s gET fRvad Freetaa
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(2) fafém W M (Benefits on Vesting): Al GRa 37ea Al 3 0T 4 & T7 1 ooy
T B 3
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Telephone No,
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(6) I you ever held a Licence, state No. and date of expiry, othery,;,, ay
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