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MAA OMWATI DEGREE COLLEGE,

HASSANPUR (PALWAL)

SUBJECT : Cost Accounting-I

CLASS - B.com 5" Sem

SESSION : 2021-2022
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B.Com.III Pass Vth Sem w.e.f. from 2013-14
Paper: Cost Accounting — I
Code: 5.02
Theory Marks: 80

Time: 3 Hours
Internal Marks: 2()

Note: The Examiner shall set nine questions in all covering the whole syllabus. Question No.|
will be compulsory covering all the units and shall carry 8 small questions of 2 marks each. The
rest of the eight questions will be set from all the four units. The examiner will set two questions
from each unit out of which the candidate shall attempt four questions selecting one question

from each unit. All the questions shall carry 16 marks each.

~ Unit-I

Cost Accounting : Meaning, Features, Scope, Techniques, Methods, Objectives, Importance and
Limitations. Costing; cost accountancy; cost centres and profit centres, Difference and similarities

of cost accounting system with financial accounting system.

Cost: main elements and types.

Unit-1I

Material Control: Meaning and objectives of material control, material purchase procedure,
fixation of inventory levels- reorder level, Minimum level, Maximum level, Danger level. EOQ
analysis. Methods of Valuing Material Issues. Wastage of material — main types.

<o

Unit - ITT

Labour Cost Control : Importance, methods of time keeping and Time Booking; Treatment and
control of Labour Turnover, Idle Time, Overtime, Systems of Wage Payment-Time Wage

* System, Piece Wage System. Incentive Wage plans — Individual plans and group plans.

Unit -1V

Overheads : Meaning and Types. Collection, Classification; Allocation, Apportionment and

Absorption of Overheads — Main methods.

Elementary knowledge of Activity Based Costing.

Suggested Readings:- -
1. S.P. Iyengar — Cost Accounting, Sultan Chand & Sons, Educational Publishers, New
Delhi.
2. Jain & Narang — Cost Accounting — Principles and Practice Kalyani Publishers,

Ludhiana.
3. Maheshwari and Mittal — Cost Accounting — Sh. Mahavir Book Depot, Delhi.
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